¢ JAN 182018
RESOLUTION NO. 3-2018 ‘ o
A Resolution of the Terre Haute Indiana, Common Council @:Emﬁﬂ\\f’ CLERK
Designating an Area Within
the City of Terre Haute, Indiana as an Economic Revitalization Area
for the Purpose of a Personal Property Tax Abatement

WHEREAS, a Petition for 10 year personal property tax abatement has been filed with
the Terre Haute Common Council (hereinafter “Council”) requesting that the property described
therein be designated as Economic Revitalization Area for purposes of personal property tax
abatement; and

WHEREAS, Tredegar Film Produets US, LLC (hereinafter the "petitioner,") has
submitted a Statement of Benefits and provided all information and documentation necessary for
the Council to make an informed decision, said information including a description of the real
property on which the project will be located (the “subject property™) and the personal property
to be abated which are moie particularly described in Exhibit A and the estimated tax to be
abated is shown in Exhibit B.

WHEREAS, petitioner has represented and presented evidence that in connection with
the Project, Petitioner retain approximately 121 employees with annual salaries of $6,757,683
and will create approximately 34 new permanent full-time jobs with a total annual payroll of
approximately $1,897,200. Petitioner has further represented and presented evidence that the
cost of this project will be approximately $16,887,827 for acquisition of personal property and
$8.835,000 for real property improvements.

WHEREAS, the Council is authorized under the provisions of 1.C. 6-1.1-12.1-1 et. seq. to
designate areas of the City as economic revitalization areas for the purpose of tax abatement; and

WHEREAS, the Council has considered the petition and Statement of Benefits and has
conducted a complete and proper investigation of the subject property and neighborhood to
determine that the area qualifies as an economic revitalization area under Indiana statutes; and

WHEREAS, the Council has found the subject property to be located in an area where
facilities that are technologically, economically, or energy obsolete are located and where the
obsolescence may lead to a decline in employment and tax revenues and has become undesirable
for or impossible of normal development and occupancy because of a lack of development,
cessation of growth, deterioration of improvements, character of occupancy, age, obsolescence,
substandard buildings and other factors which prevent normal development or use;

NOW, THEREFORE, IT IS FOUND, DETERMINED AND RESOLVED by the Council
that:

L The petitioner's estimate of the cost of new manufacturing equipment is reasonable for
manufacturing equipment of that type in view of current technologies.




|
2, The petitionet's estimate of the number of individuals who will be employed and i
retained, and the benefits thereby, can reasonably be expected to result from the project and |
installation of new manufacturing equipment. |
3. The petitioner's estimate of the annual salaries or wages of the individuals who
will be employed and retained, and the benefit thereby, can reasonably be expected to result from
the project and the installation of the new manufacturing equipment.

4, That the benefits about which information has been requested can reasonably be
expected to result from the installation of the new manufacturing equipment.

5. Based upon: (1) the Petitioner’s total investment in real and personal property;
(2) the number of new full-time equivalent jobs created or retained; (3) the average wage of the
new employees compared to the State minimum wage; and (4) the infrastructure requirements
for Petitioner’s investment and the totality of the benefits of the proposed project and installation
of the new manufacturing equipment are sufficient to justify personal property tax abatement
over a 10 year deduction period, in accord with the attached Deduction Schedule and each such
deduction should be, and they are hereby, allowed in accord with the attached Abatement
Schedule.

0. That the Council has considered the Petitioner’s total investment in real and
personal property, the number of new full-time equivalent jobs created by the Project, the
average wage of the new employees compared to the State minimum wage and the infrastructure
requirements for Petitioner’s investment and, based on such factors, has determined that the
petition for designating the subject property as an economic revitalization area for the purposes
of 10 year personal property tax abatement and the Statement of Benefits copies of which were
submitted with the petitions are hereby approved and the Real Estate described hereinabove is
hereby designated as an Economic Revitalization Area pursuant to [.C. 6-1.1-12.1-1 et. seq., and
petitioner is entitled to the 10 year personal property tax abatement provided therein for the
proposed project in accord with the schedule attached as Exhibit C.

e That notice hereof should be published according to law stating the adoption and
substance hereof, that a copy of the description of the affected area is available for inspection in
the County Assessor's Office and stating a date on which the Council will hear and receive
remonstrances and objections and take final action, all as required by law.

8. That this Resolution is supplementary to and in addition to any prior resolutions.

PRESENTED BY COUNCILPERSON [/{ /%) Ao —

L 7 .
arrum Nasser, Councilperson

Passed in open Council this 8H(\ day of E\O(‘\,\(\r\i{l , 2018,



P

Cmtls Debaun IV, Presid&nt

ATTEST /J p %74/ , City Clerk

Charles Hanley

Presented by me to the Mayor this q'w\ day of ‘\:dj(wiﬂ:& , 2018.

oA %/m/é

Charles Hanley, City Clerk

Approved by me, the Mayor, this (’ZD{} day of F&(LH A{LVI , 2018.

o@ﬂeﬁfiﬁa”

Duke Bennett, Mayol
City of Terre Haute

ATTEST: Wv p %/é

Charles Hanley, City Clg{k

I //
This instrument prepared by

Touis E. Britton, COX, ZWERNER, GAMBILL & SULLIVAN, LLP
-~ 511 Wabash Avenue, Terre Haute, IN 47807; (812) 232-6003,




Exhibit A
Personal Property Tax Abatement Resolution
Tredegar Film Products US, LLC

Real estate description

3400 E. Fort Harrison Rd., Terre Haute, IN 47804

Parcel Number 84-06-01-300-006.000-002

S-1/2 SW ALL E OF RR EX 2.50A & EX 6A (3400 E FT HARRISON RD) D-

445/8160 1 -12-9 57.140 AC
See attached legal description

Personal Property Description
Two state of the art elastic lamination lines to supply product for the
babycare and adult incontence market.
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EXHIBIT YA" - page 1 of 3

A part of the south helf of the southwest quarter (W) of Sectiva One (1), Township Twelve (32) North,
Range Nint {9) West, mors particuiary described a3 tolfows: From the southwest comur of suid Seclion Oue
(1) messure castorly dong the soutberly Hine of said Seclion One (1) Two huadred vighly-sight nd vight-tenths
(288.8) feet for the place of beginning; thenco defleoting Ninsty-onu (91) degrees aad fifty (50) minutes to the
feft measure northerly five bundred four and soventy-six hundredths (504.76) foet 40 & point fifly (50) fect
distant messured southeastardy at right angles 1o the cenler llas between the main trecks of the Cleveland,
Cincinnati, Chicago and St. Louis Railway Company; thence deflecting forty-three (43) degross and forty (40)
minutes to tha right measure portheastor)y along e line paraliel with and fifty ($0) fet distant measured
southeasterly at right snglos to said center Huy betwesn main trweks » distance of Que Tivusiod Ninuly-nine und
two-teths (1099.2) feet to # point in the northerly line of the south half of the southwest quarter (SWY%) of said
Section Ona (1); theace deflecting fortyight (48) degrees und len (10) minwtes to the right racdsuro essterly
along suid northerly line sixteen hundred twenty~five and forty-five hundredths (1625.45) feet to the easterly line
of said south half of the southwest quanter (SWHK) of Section One (1) thence deflecting eighty-sight (88) degrezs
2nd tea (10) mioutes to the right measure southerly slong said easterly line One thousand thres hundred twenty-
five und fifty-one bundredibs foet to the southerly line of suid Section One (1)} thence deflecting ninely-one (91)
dogrees and fifty (50) minuies to the vight measure westerly ulong said southerly line of Saction Ome (1), Two
Thousand Three hundted cighty-three and nine tenths (2383.9) feet to the place of beginning., Except from the
ebove duseribed rsal estate, the following described reel estate, to-wit:

Biginning aj Lhe soulheast comer of the sputhwest quarter of Seation 1, Township 12 North, Range 9 Weat,
theace North four degrees west, 621.6 feet along the cist line of the southwest quarter of Ssction | to a point
on said east line of the southwest quarter of Sectivn 1, hereinafizr called the point of beginning; thence north
fous degrees west, 703.4 feet (o 8 point, said point being the northeast comer of the southeast quarter of the
southwest quarter of Section I, thence south vighty-six degrees west, 361.3 foel to a point, said point being on
the north line of the southeast quarior of the southwest quarter of Section 1; theace south four degrees east
703.4 foct 1o u point; iheacs nonh eight-six degrees east, 361.3 foet to the point of begiening, said exception
containing six {6) acres more or less, and the sbove deseribed real estate hereby conveyed containing Fifty-cight
aid forty-six hundredths (58,46} weres, more or less, )

And

Lats 483, 484, 485, 486, 487 an3 488 in Steelton Part Number One: Beivg o subdivision f the folinwing
described tracts of land, to-wit:

All of the West half of the northwest quarter of Section Twelva, Township 12 Nosth, Range Nine West; also
the West 1/2 of 30 gores off of the nonth side of the $.W. 1/4 of Section 12, Township 12 North, Range 9
West; alio ull of the north balf of the east hulf of the aorthwest quarter of Seetion 12, Township 12, Runge 9
West; also 2}l of the north haif of the northesst quartor of Section 12, Township 12, North, Range 9 West; also
all of that part of the Northeast quanter of Section |1, Towaship 12 North, Range 9 West, lying cast of Lost
Creek nnd cast of the east right-of-way line of the C.C.C. and St. L. Railroad Co.; except that purt of the above
described land dostled to the Terre Haute and Logansport Railwsy, Juno 28, 1901, deed Record 105, page 30;
also except thet part of hs sbove described land deeded to the Southem Indiana Reilway Co. June 9, 1903,
Deed Record 110, page 39; as shown in Plat Book Number Thireen, Page 53 of the records i the Recorder’s

Office of Vigo County, [ndiuna.
And

Luts 418, 479, 480, 481, 482, 489, 490, 491, 492, 493 and 494 in Steelton Part Number One: Being a
subdivision of the following described tracts of land, to-wit: All of the West half of the Northwest quarior of
Seclion Twelve, Towaship 12 Nosth, Runge Nine West; 150 the west §/2 of 30 acres off of the north side of
the 8.W. 174 of Section 12, Township 12 North, Range 9 West; also all of the north half of ihe east half of the
northwest quarter of Section 12, Township 12 Range 9 West; also all of the north half of the nontheast quaster
of Section 12, Townshtip 12 Nonth, Range 9 West; slso all of that part of the Norheast quurter of Section 11
Towaship 12 North, Runge 9 West, lying vust of Lost Creek ang cast of the cast right-of-way line of the
C.C.C. and 8t. L. Raeilroed Co.; Excest that pait uf lie shove teserived land desded (o the Terre Hayle and
Lugansport Rajiway, june 23, 1301, dead Record 103, page 30; 4iso eaveps that pra of the abuve descibed
land dosded to the Southom Indiung Railway Co. June 9, 1903, Desd Reco « 110, page 39: as shown in Plat
Book Number thirteon, page 53 of the tecord in the Recorder’s Office of Vigo County, Indizna

ALL OF THE ABOVE BEING the sume promises conveyed to the grantor herein by Union Carbide
Corporativg, 8 New York vorporation, by deed duted Novembar 27, 1963 and rocorded on Decomber §, 1963

in the Office of the Rucorder of Yigo County, Indiung, in Deed Record 332, Page 745,
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~ALSO-

Starting from the SW comer of Scction 1, TI2N ROW, North 159" along the Section line, then S 69° 18°43* E
120.06" to the point of boginoing; then N'9* 327 33" £'160.00" then N 20°11* 20° E 1617 then N 44° 03

H™ E 12051  slong the southeast right-of-way of the Clovelund, Cinvionutf, Chicago & St. Louis Ruilroad {(now
Conrail Railrond), then South 481.0", then N 69 18° 43° W 188.86" to the poiat of beginning, contiining

1,267 ecras more or less,

BEING the same premises conveyed to the grantor herdin by The City of Terre Hauts, Indisns, & municips)
Corponition, by deed dated Junuary 10, 1979 and recurded on Junugry 30, 1979 in the Offics of the Recorder of
Vigo County, Indians, in Deod Record 377, Pigs 271,




EXHIBIT "AY - page 3 of 3 Q
o /() %

LESS & EXCEPT THAT REAL ESTATE DESCHIBED ON TS PAGE:

A parcel of land tocuted in the Soutbwest Quarter (8W Y} of Section 1, Tuwnsdip 12 Noah, Range 9 West,
Vigo County, ladisnn, more pacticularly described wi follows:

Commeneing at the southwest comer of said SV ‘% ; thence S 88°-11'-59E along the south fine of Section | 4
distanve of 288.8 feol; theace N 0-01"-59"W ¢ distance of 30.02 feet 1o the oorth right of way line of Font
Harrison Rosd for @ point of begianing; thence continuing N 7-01'-59"W a distance of 29,01 festy thence S
B0*34'-50°E £ distancs of 218.69 feut 1o said norih right of way line; thease N §8'-17°-59"W ajong said line
8 distance of 215,83 feet to the poiat of beginping contpining 3,129 squure feet, more or less,

AND
A parcel of land focated in ¢ subdivis.on known a8 Steelton Turt Number One, us the sume is Jocatad i the
Northwest Quarter (NW %) of Section (2, Township 12 North, Range 9 West, Vigo County, Indisny, being
more particularly descdbed a5 follows:

Commencing st the northwest comer of said Section 12; thence S 88 1§'-59"E slong the nomh line of Section
12 for u distunce of 355.36 feut; thence  § 0°-01°-59"W for u disiance of 245.3] feel (o & puint in the esst
right of way line of Sanders Avenue, said point being 11,37 feel south of the northwest comer of Lot 491, for 4
point of beginning: theoce § 44™-12'-42"E for & distance of 203.42 feet; theace § 0401'-59"W for & distence

of 51.60 feet; theace N 44°-12'-42"W for & distance of 203,42 feet; theace N O-01'-59"E for & distance of
51.60 feet (o the point of beginning, containing 7,324 square fect, more or less.

ALSO: Beginuing 8t the ponthwest corner of Lot 478, thence eust along the nonh line of said ots & distaace of
284.00 fect to the northeast corner of Lot 488; thence $ 0%-10°-22"9/ along the east line of Lot 488 a distance
of 15.01 feet; thenve § 89°40°-57 W & distance of 135.34 feet; thence 5 84-06'-28"W a distance of 144 .42
feet 1o the « st ling of Lot 478; thence N 0°10°-22°E slong said Hne & distance of 45.02 feet 1o the paint of
heginning, contsioing 0.016 acres, more or less,

ALL OF THE ABOVE BEING the sume premises conveyed from the geuntor herein to The City of Terre
Haute, Indians, a municipul corporation, by deed dat 4 Decombs., 5. 1978 and recorded op Junuary 30, 1974,
in the Office of the Recorder of Vigo County, Indiena io Deed Record 377, Page 270,

-ALSO-

A part of the South Helf of the Southwest Quarier of Section 1, Township 12 Nurth, Runge 9 West,
City of Terre Huute, Vigo County, Indiune, described as follows: Commencing et the southeast comer of said
halfquarter seclion; thence North 88 degrees 15 minutes 15 seconds West 40.93 feet along the south fine of said
hulf-quanter section; theage North ) degres 44 minutes 45 seconds East 30.00 feet 1o the point of beginning of
this deseription, whicle point is the intersection of the west boundary of Fruitridge Avedue with the
northboundary of Fort Hurrison Road: thence North 88 degrees 15 minntes 15 soconds West 438,07 foet along
said north boundary; thence North 75 degrees 02 minutes 42 seconds Enst 156,60 feeh; thenco South 88 degrees
15 winutes 15 seeonds Eust 100.00 foet; thence North 77 dugress 42 minutes 35 seconds East 103,08 foet;
thence North 41 degrees 28 minutes 05 seconds East 93.49 feer; thenve North 0 degrees 00 mioutes 1S seconds
East 350.00 feet; thence South 89 degrees 59 minutes 45 seconds Eust 24.00 feet to the west boundary of
Fruitridge Avenue; thence South O degreos 00 minutes |5 seconds West 492.70 feet zlong said west boundary ta
the point of beginaing and containing 32,077 square feet or 0,736 xeres, more or less.

BEING the same premises vonveyed from the grantor herein o the Cuty of Terce Haute, Indiang, 8 municipai
corporation, by deed dated June 16, 1971 snd recorded on Juae 23, 1971 in the Office of the Recorder of Vigo
County, Indiung in Deed Ruecord 353, Page 599,




Anticipated Abatement

FExhibit B
Personal Property Tax Abatement Resolution
Tredegar Film Products US, LLC

With Abatement

Personal

Property: Abatement

“% tegt Percentage Property

Taxes

Year 1 l 100% $0.00
Year 2 | 90% $21,575.00
Year 3 I 80% $32,362.00
Yeard | 79%  $36,985.00
Year5 | 60% - $46,231.00
Year 6 I 50% $57,789.00
Year 7 $69,347.00
Year 8 $80,905.00
Year 9 $92,463.00
Year 10
Totals

Circuit
Breaker
Tax
Credit

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$104,021.00 $0.00

$541,678.00 $0.00

Net
Property
Taxes

$0.00

$21,575.00

$32,362.00

$36,985.00

$46,231.00

$57,789.00

$69,347.00

$80,905.00

$92,463.00

Estimated
Tax

Savings

$154,105.00

$194,172.00

$129,448.00

$86,299.00

$69,348.00

$57,790.00

$46,232.00

$34,674.00

$23,116.00

Without Abatement
Circuit
Property Breaker NetProperty Abatement
Taxes Tax Taxes

Credit
$154,105.00 $0.00 $154,105.00
$215,747.00 S$0.00  $215,747.00
$161,810.00 $0.00 $161,810.00
$123,284.00 $0.00 $123,284.00
$115,579.00 $0.00 $115,579.00
$115,579.00 $0.00 $115,579.00
$115,579.00 $0.00 $115,579.00
$115,579.00 $0.00 $115,579.00
$115,579.00 $0.00 $115,579.00

$0.00  $115,579.00

$104,021.00 $115,579.00

$541,678.00 $1,348,420.00 $0.00

$11,558.00

$1,348,420.00 $806,742.

Calculations are based upon projected cost of $16,687,827 and the 2017 Tax rate for
Harrison sanitary calculated using the website of the Economic Development Coalition
of Southwest Indiana tax abatement calculator




Exhibit C
Personal Property Tax Abatement Resolution
Tredegar Film Products US, LLC
Abatement Schedule

YEAR OF DEDUCTION PERCENTAGE

Ist 100%
2nd 90%
3rd 80%
4th 70%
5th 60%
6th 50%
7th 40%
8th 30%
9th 20%
10th 10%




FINAL ACTION BY TERRE HAUTE, INDIANA COMMON COUNCIL

REGARDING RESOLUTION 3-2018
(Personal Property)

WHEREAS, the Terre Haute Common Council (hereinafter “Council”), adopted
Resolution 3-201% on the g day of February, 2018, and pursuant to Indiana Law has
published notice of the adoption and substance of said Resolution including a description of the
affected area and notice that a description of the affected area is available for inspection in the
office of the county assessor and further stating a date on which the Couneil would receive and
hear remonstrances and objections; and

WHEREAS, a copy of the Notice and Statement of Benefits was sent to all taxing units
with authority to levy property taxes in the area where the Economic Revitalization Area is
located and filed it with the County Assessor; and

WHEREAS, the Council has conducted the hearing as required by law and has received
no remonstrances or objections to designation of the affected area as a revitalization area or to
approval of the Statement of Benefits; and

WHEREAS, said matter is before the Council for final action pursuant to Indiana Law;
and

WHEREAS, the Council has received and examined, prior to such hearing, a Statement
of Benefits on the forms prescribed by the Department of Local Government Finance and proper
application for designation and has heard all appropriate evidence concerning the proposed
project and has found and does find:

1. The petitioner's estimate of the cost of new manufacturing equipment is
reasonable for manufacturing equipment of that type in view of current technologies.

2. The petitioner's estimate of the number of individuals who will be employed and
retained, and the benefits thereby, can reasonably be expected to result from the project and
installation of new manufacturing equipment.

3. The petitioner's estimate of the annual salaries or wages of the individuals who
will be employed and retained, and the benefit thereby, can reasonably be expected to result from
the project and the installation of the new manufacturing equipment.

4. That the benefits about which information has been requested can reasonably be
expected to result from the installation of the new manufacturing equipment.

5. Based upon: (1) the Petitioner’s total investment in real and personal property;
(2) the number of new full-time equivalent jobs created or retained; (3) the average wage of the
new employees compared to the State minimum wage; and (4) the infrastructure requirements




for Petitioner’s investment and the totality of the benefits of the proposed project and installation
of the new manufacturing equipiment are sufficient to justify personal property tax abatement
over a 10 year deduction period, in accord with the attached Deduction Schedule and each such
deduction should be, and they are hereby, allowed in accord with the attached Abatement
Schedule.

6. That the Council has considered the Petitioner’s total investment in real and
personal property, the number of new full-time equivalent jobs created by the Project, the
average wage of the new employees compared to the State minimum wage and the infrastructure
requirements for Petitioner’s investment and, based on such factors, has determined that the
petition for designating the subject property as an economic revitalization area for the purposes
of 10 year personal property tax abatement and the Statement of Benefits copies of which were
submitted with the petitions are hereby approved and the Real Estate described hereinabove is
hereby designated as an Economic Revitalization Area pursuant to 1.C. 6-1.1-12.1-1 et. seq., and
petitioner is entitled to the 10 year personal property tax abatement provided therein for the
proposed project in accord with the schedule attached hereto.

7.. That the totality of benefits is sufficient to justify the deduction.

8. That all qualifications for establishing an economic revitalization area have been
met..

NOW, THEREFORE, for final action on Resolution 3 -2018 the Council RESOLVES,
FINDS AND DETERMINES:

1. That all of the requirements for designation of the real estate described in
Resolution 3-2018 (the “Original Resolution™) as an Economic Revitalization Area have been
met, the foregoing findings and the findings in the Original Resolution are true and that all
information required to be submitted has been submitted in proper form.

2. That the Original Resolution is in all respects confirmed and approved (as
modified to incorporate therein this final action) and that the benefits of the proposed project and
the redevelopment and rehabilitation are sufficient to justify a 10 year personal property tax
abatement under Indiana statutes for the proposed project and redevelopment and rehabilitation
described in the petitioner's Statement of Benefits and the deduction for the proposed project and
redevelopment and rehabilitation and the statements of benefits submitted are approved and the
Council authorizes and directs the endorsement of said Statement of Benefits to show such
approval and that the real estate described in the Original Resolution is declared an economic
revitalization area for the purposes of a 10 year personal property tax abatement and the said
real estate is hereby designated as an Economic Revitalization Area pursuant to .C. 6-1.1-12.0-1
et. seq. and petitioner is entitled to a 10 year personal property tax abatement as provided therein
in accord with the attached Deduction Schedule in connection with the acquisition of the
personal property described in the statement of benefits and the proposed
redevelopment/rehabilitation and the project.




3. That said Resolution supplements any other designation of the real estate as a
Revitalization Area or similar designation,

4. That this Final Action, findings and confirmation of the Original Resolution shall
be incorporated in and be a part of the Original Resolution.

/ ) .
PRESENTED BY COUNCIL PERSON ___ // .
\‘ Karrum Nasser, Councilperson

./ \
£
Passed in open Council this | day of N X G\ , 2018.

L o

Curtis Debaun IV, President

ATTEST: / /4 47 ﬂ / /Zw , City Clerk

" Charles Hanley

Presented by me to the Mayor this b __day of [M WNTAN ﬂ\l , 2018.

%,4/4/@4

Charles Hanley, City Clerk

Approved by me, the Mayor, this S i} day of  MAQL ;bf] , 2018.

/Q&O@@"—

Ditke Bennett, May01
City of Terre Haute

ATTEST:/. /%%; [) / 7/

Challes Hanley, City Clerk”

This instrument prepared by /74 %) /. )é’/ o
(_}OIUISF Britton, GOX ZWERNER GAMBILL & SULLIVAN, LLP
511 Wabash Avenue, Terre Haute, IN 47807; (812) 232-6003.




Personal Property Tax Abatement Resolution
Tredegar Film Products US, LLC
Abatement Schedule

YEAR OF DEDUCTION PERCENTAGE

Ist 100%
2nd 90%
3rd 80%
4th 70%
5th 60%
6th 50%
7th 40%
8th 30%
9th 20%
10th 10%




Exhibit A
Personal Property Tax Abatement Resolution
Tredegar Film Products US, LLC

Real estate description

3400 E. Fort Harrison Rd., Terre Haute, IN 47804

Parcel Number 84-06-01-300-006.000-002

S-1/2 SW ALL E OF RR EX 2.50A & EX 6A (3400 E FT HARRISON RD) D-
445/8160 1 -12-9 57.140 AC

See attached legal description

Personal Property Description
Two state of the art elastic lamination lines to supply product for the

babycare and adult incontence market.
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EXHIBIT “A" - page 1 of 3

A part of the south helf of the scuthwest quardsr (SW%) of Section Ooe (1), Township T'welve (12) North,
Range Nine (9) West, more particulsurly described ay toltows: From the southwest comur of said Section One
(1) teasure eastorly along the southorly line of said Sectivn One (1) Two hundred sighty-cight and vight-tenths
(288.8) feet for the place of beginning; thenco defluoting Ninsty-one (1) degrees and fifty {50) minules o the
left mepsure nostherly five hundred four snd ssventy-six hundrodths (504.76) foes to a point fifty (50) foct
distant measured southeasturly st right anglus to the cenler lioe betweea the main tracks of the Cleveland,
Cincinnati, Chicago and St. Louls Reilway Company; thence duflecting forty-thres {43) degrees and forty (40)
minutes o the right messure northeastorly along B line pamlle! with and ity (50 foot dislaot measured
southeasterly at right anglus (o $2id contar Hu betwesn main tiwks » disiunce of Que ‘Thoussad Ninuty-nine ead
two-teaths {1099.2) feet to a point in the northerly line of the south half of the southwest quarter (SW4) of seid
Section One (1); thesce deflectiog forty-vight (48) degrees and ten (10) mioutes to the right prdsure easterly
along said northerly line sixtecn hundred twealy~five and forty-five kusdredths (1625.45) foet to the easterly line
of said south haif of the southwest quarter (SW %) of Section Qe (1) thence deflecting eighty-cight (88) degress
and tea {10) minutes to the right measure southerly slong said easterly lue Ons thousand thres hundred fwonty-
five and fifty-ooe bundredibs feet to thie southerly lins of suid Section One (1) theacs deflecting ninety-one (91)
dogress and fifly (50) minuies to the tight measure westerly afoog ssid southerly line of Sactioa Ose (1), Two
Thousind Thres hundred ¢ighty-three and nine tenths (2383.9) foul fo the place of beginning, Except from the
above duscribed reat estate, the following deseribed real estate, to-wit:

Beginning at the southeast comer of the southwest quarter of Seation 1, Township 12 Nonhb, Range 9 West,
theacs North four degrees west, 621.6 feet along the <2t line of the southwest quarter of Seetion | to & point
on said east line of the southwest quarter of Sectivn 1, hereinafter called the point of beginning; thence north
four degrees west, 703.4 feet to & point, said point being the northeast comer of the southeast quarter of the
southwest quarter of Section 1, thence south vighty-six degrees west, 361.3 feet to a point, said point being on
ihe north line of the somheast quarter of the southwest quarter of Seetivn 1; theace xouth four degrees esst
703.4 fect to w point; iheace north eight-six degrees east, 361.3 feed to the point of beginning, said axception
conlaining six {6) acres more or less, and the sbove described real estate hereby conveyed containing Fifty-cight

and forty-six hundredihs (58,46) ucres, more or fess.
And

a

Lots 483, 484, 483, 486, 487 anj 488 in Steefton Pirt Number One: Being g sulklivision nf the following
deseribed tracts of land, to-wit:

All of the West balf of the nosthwest quarster of Sectivn Twelve, Township 12 North, Range Nins West; also
the West 1/2 of 30 zeres off of the north side of the S.W. 174 of Section 12, Township 12 North, Range 9
Vst also 6!l of the aorth half of the east hulf of the northwest quarter of Section 12, Township 12, Range 9
West; also ali of the north half of the northeast quarter of Section 12, Township 12, North, Range 9 West; also
all of that part of the Northeast quarter of Section 1, Township 12 North, Range 9 West, fying cast of Lost
Creck und east of the east right-of-way lins of the C.C.C. and St. L. Railroad Co.; oxcept that part of the gbove
described lund deeted to the Terrs Hauto and Logansport Raitwsy, Juae 28, 1901, deed Record 105, page 30;
also except that pact of the shove described land deedid to the Southem Indizne Railway Co. June 9, 1903,
Desd Record 110, page 39; as shown in Plat Book Number Thifteca, Page 53 of the records in the Recorder's

Office of Vigo Couaty, Indinna,
And

Luts 478, 479, 480, 481, 482, 489, 490, 491, 492, 493 and 494 in Steelon Part Number One; Being u
subdivision of the following described tracts of fand, to-wit: Al of the West half of the Northwest duarier of
Section Twelve, Towaship 12 North, Runge Nine West; also the west 1/2 of 30 gores off of the north side of
the 3.W. 1/4 of Section §2, Township 12 North, Range 9 West; also all of the north half of the cast half of the
northwest quarter of Section 12, Township 12 Runyge 9 West; also ell of the north half of the northeast quarter
of Section 12, Towaship 12 North, Rangs 9 West; afso all of that part of the Northesst quarder of Section 11
Towaship 12 North, Range 9 West, lying cast of Lost Creek wod eust of the uast right-of-way line of the
C.C.C. zod 8t. L. Railrond Co.; Excest that pait uf the sbove descripes land deeded to the Terre Haule and
Logansport Raijwsy, june 23, 1301, decd Revord 105, poge 30; aiss eateps that pra of the siove dewyibed
lund deeded to the Southern Indiang Railway Co, June 9, 1903, Deed Reco + 110, page 39; as shown in Plat
Buok Number thisteon, page 53 of the fecord in the Recorder’s Office of Vigo County, Indiana

ALL OF THE ABOVE BEING the sume premises coaveyed to the grantor Mevein by Union Carbide
Corporgtion, & New Yok corporition, by deed dated November 27, 1963 und recorded on Decomber §, 1963

in the Office of the Recorder of Vigo Counly, Indiung, in Deed Revord 332, Page 745,
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-ALSO-

Starting from the SW comer of Section J, TIZN ROW, North 159" along the Section ling, than § 69° 1843 B

120.06” to the poiat of buginaing; thes N'9* 32"33" B 160:00" then N 20'11* 29" B 161.7" then N 44° 03"
L™ E 1211 »long the southeast right:of-way of the Cloveland, Cinvinnutl, Chicago & St. Loujs Railroad {now
Conrail Railroad), then South 481.0", then N 69*-18* 43" W 188.86' to the point of beginning, cottuining

1,267 erves more or less.

BEING the same premuses-convayed to the grantor hiesein by The City of Term Hauls, Indiung, a munisipgl

corponition, by deed dated Juntnsry 10, 1979 and recurded on Junuary 30, 1979 in the Offics of the Recorder of

Vigo Cousty, Indirny, in Deed Record 177, Page 271,




EXHIBIT "A" « page 3 of 3
A

LESS & EXCEPT THAT REAL ESTATE DESCRIBED ON THIS PAGL:

A parcal of fand located in the Soutbwest Quarter (SW %) of Seotion 1, Tuwnship 12 Norh, Range ¢ Wet,
Yigo County, Indiann, mwre particuladly describod as follows:

Commencing af the southwest comer of saitd $W % theace S 887-11'-59"E alony the south line of Section | 4
distance of 288.8 fest; thence N 001°-59"W u distance of 30.02 feet to the noth right of way fine of Fuort
Hurrison Rosd for & poiot of beginning; thence continuing N OF-01'-59°W a distance of 29,01 fesl} thence §
80'-34°-5S0"E & distance of 218.69 fext $v said nadth right of way line; thence N 88'-1;'-59"W along said line
4 distance of 215,83 feet to the point of boginning contuining 3,129 squure feet, mose or oss.

AND
A pares! of lead located in & subdivis.on knowe »s Steellon Turt Number One, as the same bs focated in the
Northwest Quartsr (NW %) of Section (2, Township 12 North, Range 9 West, Vigo County, Indins, being
more pasticularly descrited as follows:

Commencing st the northwest comer of said Section 12 thence S 88'11'-59"E aloog (he nonl line of Section
12 for u distancs of 355,36 fect; thence S 0°-D1'-59*W for & distance of 24%.31 fect to & puint in the éast
right of way line of Sunders Avenue, said point being 11,31 feet south of the northwest comer of Lot 491, for a
point of beginning: theace S 44°-12°42E for a distance of 203.42 fect; thence § 0-01'-59*W for a distance

of 51.60 faet; thence N 44%-12°-42"W for a distance of 203.42 fect; theace M 0-01'-S9"E for ¢ distance of

51.60 foet to the point of begianing, containing 7,324 square fect, more or less.

ALSO: Beginuing at the northwest comer of Lot 478, thence eust along the north line of said lots & distance of
284.00 feet lo the northeast corner of Lot 488; thence S 0°-107-22°W along the eust line of Lot 488 & distance
of 15,01 feet; thense S 89°40°-57"W « distance of 135,31 feet; thence 3 84'-06"-28°W a distance of 149,42
feet 10 the v st line of Lot 478; thence N 0'10'-22°E along suid fine & distance of 45.02 feet (o the poind of

beginning, contelniog 0.016 acres, more or foss,

ALL OF THE ABOVE BEING the same premises conveyed from the grantor herein 1o The City of Terre
Hauee, lndiana, & municipul cormoration, by deed dat 4 Decomba. 5. 1978 and recorded on Junuary 30, 1979,
in the Office of the Recorder of Vigo County, Indiana in Doed Record 377, Page 270,

~ALSO-

A pant of the South Half of the Suuthwest Quarter of Section 1, Township 12 Nurth, Ringe 9 West,
City of Terre Huute, Vigo County, Indians, described as follows: Comsmencing ab the southeast corner of said
lislfouarter section; thence Nonth 88 dugrees 15 mioutes 15 seconds West 40.973 feet along the south line of ssid
hulf-quarter soction; thence North | degres 44 minutes 45 seconds East 30.00 feet o the point of beginging of
this description, which point is the intessection of the west boundary of Fruitridge Avenue with the
northboundary of Fort Hasrison Road: thence North 88 degrees 15 minutes 15 séconds West 438,07 fct wlong
said north boundary; thence North 75 degrees 02 minutes 42 seconds Eust 156,60 feet; thence South 88 Jegroes
15 wminutes 15 seconds Bast 100,00 feol; theace North 77 degrees 42 munutes 33 seconds East 103,08 feet;
thence North 41 degrees 28 minutes 05 seeonds Fast 93.49 feet; thence North O degrees 00 minutes IS seconds
Eust 350,00 feet; thence South 89 degrees 59 minutes 45 seconds Eust 24,00 feet to the west boundary of
Fruitridge Avenue; thence South O degrews 00 minutes [§ seconds West 492,70 feut along said west boundary o
the point of beginning and contiutning 32,077 square fect or 0,736 1cres, more or less.

BEING the sanw premises vonveyed from the grantor heeein to the City of Teree Hante, Indixna, 8 pnicipal
corporation, by dued duted June 16, 1971 and recorded on June 23, 1971 in the Office of the Recorder of Yigo

County, Indiuns in Dexd Record 353, Page 599




Exhibit B
Personal Property Tax Abatement Resolution
Tredegar Film Products US, LLC

With Abatement

Anticipated Abatement
Personal
Property: Abatement
rm Percentage Property
o Taxes
Yeari [ 100% © $0.00
Year 2 l 90% $21,575.00
Year3 | 80%  $32362.00
Yeard | 70%  $36,985.00
Year5 | 60% $46,231.00
Year 6 [TOT' $57,789.00
Year7 | 40%  $69,347.00
Years | 3%  $80,905.00
Year 9 I—ZO_/@ $92,463.00

Year 10

Totals

Circuit
Breaker
Tax
Credit

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$104,021.00 50.00

$541,678.00 $0.00

Net
Property
Taxes

$0.00

$21,575.00

$32,362.00

$36,985.00

$46,231.00

$57,789.00

$69,347.00

$80,905.00

$92,463.00

Without Abatement

Estimated

Circuit Tax
Property PBreaker NetProperty Ahatement
Taxes Tax Taxes Savings

Credit

$154,105.00 S$0.00 §$154,105.00 $154,105.00
$215,747.00 $0.00 $215,747.00 $194,172.00
$161,810.00 S0.00 $161,810.00 $129,448.00
$123,284.00 $0.00 $123,284.00 $86,299.00
$115,579.00 $0.00 $115,579.00 $69,348.00
$115,579.00 $0.00 $115,579.00 $57,790.00
$115,579.00 $0.00 $115,579.00 $46,232.00
$115,579.00 $0.00 $115,579.00 $34,674.00
$115,579.00 $0.00 $115,579.00 $23,116.00
$0.00 $115,579.00 S11,558.00

$104,021.00 $115,579.00

$541,678.00 $1,348,420.00 $0.00

$1,348,420.00 $806,742.

Calculations are based upon projected cost of $16,687,827 and the 2017 Tax rate for
Harrison sanitary calculated using the website of the Economic Development Coalition
of Southwest Indiana tax abatement calculator




Exhibit C
Personal Property Tax Abatement Resolution
Tredegar Film Products US, LLC
Abatement Schedule

YEAR OF DEDUCTION PERCENTAGE

Ist 100%
2nd 90%
3rd 80%
4th 70%
5th 60%
6th 50%
7th 40%
8th 30%
9th 20%
10th 10%




PETITION FOR REAL and PERSONAL PROPERTY TAX ABATEMENT

TO THE PRESIDENT AND MEMBERS
OF THE COMMON COUNCIL OF
THE CITY OF TERRE HAUTE,

VIGO COUNTY, INDIANA

Gentlemen:

Tredegar Film Products US, LL.C, petitioner, is the proposing to undertake a
significant expansion at its current facilities located at 3400 E. Fort Harrison Rd., Terre Haute,

IN; Parcel Number 84-06-01-300-006.000-002.

In support of this petition, petitioner would show the Common Council as follows:

Project Background: Tredegar manufactures plastic films and laminates for the adult/baby
diaper and feminine hygiene products market. The proposed expansion will house two state-of-
the-art elastic lamination lines. The two lines will require construction of a new production
building of approximately 35,000 ft.2, modification of existing infrastructure, construction of a
warehouse expansion to house raw materials and finished goods of approximately 18,000 ft.%,
and construction of new office space of approximately 2800 ft.2

Project: Projected cost: Real Estate Improvements: $8.835,000
Personal Property-manufacturing equipment-$16,887,827
Total Project Cost: $25,722,827

Job creation: Petitioner projects that the project will permitted to retain 121 employees with
annual salaries of $6,757.683 and create 34 new permanent full-time jobs with an estimated

annual salary of approximately $1.897.200.

Abatement sought: Petitioners are requesting a 10 year real and personal property tax
abatement based upon the scoring sheet utilized by the Council.

Special consideration:

Hourly employees are members of the United Steelworkers Union.




Employees receive significant benefits including health insurance (including prescription drug
discounts), dental, basic life insurance, Long term disability insurance, short-term disability
insurance and a 401(k) match. Employees are also eligible for tuition reimbursement for
qualifying prograims

Petitioner, Tredegar Film Products US, LLC

B %MX%@%«L

é)/s F Britton, Afforney for petitioner

This instrument prepared by Louis F. Britton, COX, ZWERNER, GAMBILL & SULLIVAN,
LLP, 511 Wabash Avenue, Terre Haute, IN 47807; (812) 232-6003 him him




STATEMENT OF BENEFITS ] —— >
PERSONAL PROPERTY FORM SB-1/PP

Slate Form 51784 (Rd / 11-15)
Prescribed by the Depadment of Local Government Finance PRIVACY NOTICE
Any infermalion concerning the cost
of the prepery and specific salaries paid
o individual employees by the proparly
oivner is confidentel per IG 6-1.1-12.4-5.1.
INSTRUCTIONS

4, This slalement must be subimitied lo the body deslgnating the Economic Revilalizalion Area prior (o tha public hearing If the deskgnaling body requires
Information from the applicant in making its declsion aboul whether to designale an Economic Revializalion Area. Othenvise ihis stalement mus! be
submitied o the designaling hody BEFORE a person installs the new manifacturing equipment amd/or research and development equipment, and/or
fagistical distribution equipment and/or informatlon tectinology equipment for which the person wishes {o ¢laim a deduction.

2. The slalement of henefits form must be submitiad to the designaling body and the area designated an economic revilalizalion area before the insfalfation
of qualifying ahatable equipment for which the person desires to clalm a daduction.

(Form 103-ERA) wilh the tawnship assessor of the township where the propenly Is siluated or with the county assessor if there is no township assesser
for the township. The 103-ERA must be filed heliveen January 1 and May 15 of {he assessment year In which new manufacturing equipment
andfor research and development equipment and/or logistical distiibution equipment and/or informaticen technology equlpment is installed and fully
functional, unless a filing extension has been oblained, A persoh who oblaing a fillng extension must fite the form behveen January 1 and the extended

die date of that year.

4. Properly oveners whose Stafement of Benefils was approved, must submif Form CF-1/PP annuslly fo shovw compliance with the Stalement of Benefits.
(IC 6-1.1-12,1-5.6)

&. For a Form SB-1/PP that Is approved afler June 30, 2013, the designating hody is required to establish an abalement schedule for each dedtiction afiowed.
For a Form SB-1/PP thal is approved prior lo July 1, 2013, the abalement schedufe approved by the designaling bocly remains in effect. (IC 6-1.1-12,1-17)

SEGTION1 TAXPAYER INFORMATION
Narne of laxpayer Nama of contacl person
Tredegar Film Products US, LLC Sean Bawer
Address of taxpayer {nurmber aiid streel, oily, slake, and ZIP code}
1100 Boulders Parkway, Richmond VA 23225
SECTION 2 LOCATION AND DESCRIPTION OF PROPOSEN BRASIECT

Telephond number

( 812 ) 466-0362

Name of designakng body Resolullan number {s)

Terre Haule Cily Coungil

Locatlion of prapady County NLGF taxing dislrict number

3400 E Forl Harrison Rd. Terre Haute, 1IN 47804 Vigo 84-002

Descriplion of manufacturing equipment and/or research and development equipment ESTIMATED

?Bg!eo; tll%g‘_flr_s,o!rlg}lscgzglgt};lgg ;%Lfgwn! and/or information technology equipment, START DATE COMPLETION DATE
Installing two state of the art elastic lamination lines to supply product for the | Manufacluring Squipment|  02/01/2018 0B/01/2019

babycare and adult incontence market.

f B R & D Equipment
R2f/ Exrete 5 Cip i A dfu’!mJ?

Logis! Dist Equipmant

IT Equipment

SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT
Cuirent numbar Salaries Number retained Salaries Number additonal Salades
121 6,757,683 121 6,757,683 KL 1,897,200
SECTION 4 ESTIMATED TOTAL COST AND VALUE GF PROPOSED PROJECT

NOTE: Pursuant to IC 6-1.1-12.1-6.1 (d) {2) the ”"ENEﬁ,‘_’T“]!NG R & D EQUIPMENT L8 !’ISPI,,‘?Elﬁ}r IT EQUIPMENT
COST of the properly Is confidential ASSESSED ASSESSEB ASSESSED o ASSESSED
pioperly - VALUE cosT VALUE cost VALUE cosT VALUE

16,887,827
4,942,350

| Cutrend valties

Plus eslimaled values of propased prolect
Less values of any preperty being ceplaced
Net eslimated values upon completion of project 21,830,177
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAY ER

Eslimaled solid waste converded (pounds) Estimated hazardous waste converted {pounds)

Oiher banefis:

SECTION B TAXPAYER C {FIGATION
| hereby cerfrfy that the representations in [his stalement are true. . _
Signaluce of authodzed jgpresentative Date signed {monlh, day, yoar)
ey 01/17/20/8
Prinled name of autherized representative Title H

SEAN  HowER DiRFeroR ofF OFERATIONE

Page 102
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FOR USE OF THE DESIGNATING EODY

We have reviswed our priar aclions relating 1o the designation of {his economic revilalizalion araa and find thal lhs applicant meets the general standards
adopled In the resolution previously approved by Ihis body. Said resolution, passed under IC 6-1,1-12.1-2,5, provides for the followdng limilations as
authorized under [C 6-1.1-12.1-2,

A. The designated area has been limited o a period of lime nof lo exceed l O calendar years * (see below). The date Ihis designalion expires

is . NOTE: This question addresses whether the resolution contains an expiration dale for the designaled srea.
B. The lype of deduclion thal is alfowed in the designated area is limiled to:
1 . Installation of new manufacturing equipment: E]/‘:’ES [0 No [ Enhanced Abatement per IC 6-1.1-12.1-18

2 . Inslallation of new research and developmenl equipment; O ves [EHo gge;tzg’;;‘;Z’;:’;’;iﬁ’gf:;ﬁzfme”f WES
3. Inslallation of new logistical dislribulion equipntent. Oves [MNo ko se fypos.
4 . Installation of new infarmalion technology equipment, [(Jves o

C. The amount af deduclion applicable lo naw manufacturing equipment is limiled to $ _,L") A; cost wilh an assessed value of
3 . {One or both fines may be filled cut lo astahiish a iimit, if desired,)

0. The amounl of deduction applicable to new research and development equipment is limited to $ __cost wilh an assessed valug of
% . [One or boili lines may be filled out to establish a fimit, If deslrad.)

£. The amount of deduction applicable lo new logistical distdbulion equipment is limiled lo § coslwilh an assessed value of
$ . {Orie or boih lines may be filfed out to establish a imit, if dosired.)

. The amount of deduclion applicable lo new informalion technolegy eguipment is limiled 10 § _cosl wilh an assessed value of
3 ___ - {One or both lines may be lillad out to establish a fimil, if desired.)

G, Other limilations or conditions (specify)

H. The deduction for new manufacluring equipment andfor new research and development equipment and/or new logistical distibulion equipment andior
ravy information technology equipment instatled and first claimed eligible for deduction is allowed for:

O vezr1 [0 vYearz O Year3 [0 Year4 Ol Years [0 Enhanced Abatemenl per iC 6-1.1-12.1-18

] 3 Number of years approved:

[T ‘YearG O Year? O Years O veara !;{ Year 10 {Enter one to twenly (1-20) years; may not
exceed twenly (20) years.)

l. For a Statemen! of Benefils approved afler June 30, 2013, did this designating body adop! an abalemen! schedule per IC 6-1.1-12.1-177 [JYes [No
I yes, aflach a copy of (he abalement schedule 1o 1hs form.
If no, the designating body is required to establish an abatemenl schedule before the deduclion can be delermined.

Also we have reviewsd the informalion conlained in the stalement of benefits and find that lhe eslimates and expeclalions are reasonable and have
determined fhat the lotality of benefils is sufficient o juslify the deduction described above.

Approved by; l%e and Mfeﬁl@c memberofdesrgry ng body) Telephang number Dale signed frronth. day. year)
(8120232-557S | 34§

Prinled name of authpized memberof des:gnallng lmdy MNama of designating body

. i
&a hi:l?)ﬁw.n 1\/ Tewie “ﬁukd_q br# Qt;‘\,-mc .
W}‘ (sigrnal andh? ? Printed name of atlaster
g ’haqie’ﬂ ”o nlfw

If he designallng body Ilm 1s Ihe time pe'ﬁa during yehich an area is an economic revilalizallon area, hat llmllahon does nol limit the fength of lime a
taxpayer is entilled {o receive a deduclion lo a number of years that is less ihan fhe number of years deslgnaled under IC 6-1.4-12.1-17.

1C 6-1.1-12.1-17

Abatement schedules

Sec. 17, {a) Adesignaling trody may provide to a business thai is established in or relocaled to a revitzlization area and lhat receives a deduclion undsr secllon 4 or 4.5
of nis chapter an abatement schedido based on the following factors:

(1) The total amount of the taxpayer's investment in reat and personal property,

(2) The number of new ful-ime squivalen! jobs crealed.

(3) The average wage of the nevw employees compared to ihe stale minimurn wage.,

(4) The infrastructure requirements for the taxpayer's invesiment.

() This subsection applies lo a statement of beriefits approved after June 30, 2013. A designaling body shali establish an abatemant schedule for each deduction
allowed under this chapler. An abaterment schedule must spedify the percenlage amount of the deduction for each year of lhe deduclion. An abalemenl schedule may
not exceed len (10) years.

{c) An abalement schedule approved for a parlicular taxpayer before July 1, 2013, remaing in effect until the abaternent schedule expires under the terms of the
resoluticn approving lhe taxpayer’s stalernent of banelils,

Page 2of 2




Personal Property Tax Abatement Resolution
Tredegar Film Products US, LL.C
Abatement Schedule

YEAR OF DEDUCTION PERCENTAGE

1st 100%
2nd 0%
3rd 80%
4th 70%
5th 60%
6th 50%
7th 40%
8th 30%
9th 20%
10th 10%




Real Property Description Tax Abatement
Tredegar Film Products US, LL1.C

Real estate description
3400 E. Fort Harrison Rd., Terre Haute, IN 47804

Parcel Number 84-06-01-300-006.000-002

S-1/72 SW ALL E OF RR EX 2.50A & EX 6A (3400 E FT HARRISON RD) D-
445/8160 1 -12-9 57.140 AC

See following legal description




SI6R

EXHIBIT YAY" ~ page 1 of 3

A part of the south helf of the southwest guarter (SWK4) of Sectivn Oae (1), Township T'welve (12 North,
Range Niou (93 West, mors particulesly deseribed as tollows: From the southwest coener of suid Section One
(1) messure custorly along the sputherly line of said Section One (1) Two hundred sighty-eight and vight-tenths
(288.8) feet for the place of begianing; thence deflecting Ninaty-one (91) degrees and fifty (50) minules to the
left nweasure northerly five bundred four and soventy-six hundredihs {504.76) feed t0 & point fifty (50) fect
distant roeasured southeasterly at right engles 1o the cenler line between the main trecks of the Cleveland,
Cincinnati, Chicepo and St. Louis Reilway Company; thence deftecting forty-threa (43) degrees aad forly {40)
minyfes to the right messure portheasterly along e line pamlich with and fifiy (50) feut distant measured
southeasterly &t right anglus to s2id center lins betwersn main (ks » distunce of Que Thousaad Ninuly-nine und
two-teths {1099.2) feet 10 & point io the aortherly line of the south half of the southwest quarter (SW %) of said
Section One {1); theace deflecting forty-cight (48) degrees and ten (10) misuies o the right racdsurs easterly
along ssid northerly line sixtecn hundred tweaty-five and forty-five hundredths (1625.45) feet to the easterly line
of said south bulf of the southwest quaner (SW %) of Section Oue (1) thence deflecting eighty-cight (88) degrues
and tea {(10) minutes to the right messure southerly slong said easterly fine Ono thousand thres hundred twanty-
five and fifty-ooe huadredths fect to the southerly line of seid Section One (1); theace deflecting ninety-ons (91)
dogrees and fifty (S0} minutes (o the right measure westerly sloog said southerly line of Sectiva One (1), Tweo
Thousend Three hundred cighty-three and nine tenths (2383.9) feet to the pluace of beginning, Except from: the
ebove dascribed ean! estate, the following deseribed real estale, to-wits

Beginning af the southeast comer of the sputhwest quarter of Section 1, Township 12 Nonh, Range 9 West,
theace Nonh four degrees west, 621.6 feet along the <ast tine of the southwest quarter of Section 1 to & point
on said east line of the southwest quarter of Sectiva §, hereinafier called the point of beginaing; thence north
four degrees west, 703.4 feet to & point, ssid point being the northeast comer of the southeast quarter of Lhe
southwest quarter of Section 1, thence south vighty-six degrees west, 361.3 feet to a point, said point being on
the north line of the southeast quartor of the southwest quarter of Ssetion 1; theace south four degrees east
703.4 fext to & poinl; ihence north eight-six degrees east, 361.3 foet 1o the point of beginning, ssid exception
conialning six (6) acres more or less, and the sbove described real estate hereby conveyed contsining Fifty-eight
and forty-siz hundredihs (58,46) seres, more or less, '

And

Lats 483, 484, 485, 486, 487 anJ 488 in Stee'ton Pirt Number One: Beirg o subivicion of the following
described tracts of land, to-wit:

All of the Wost half of the northwest quurter of Section Twelva, Township §2 North, Range Nins West; also
the West 1/2 of 30 gores off of the north side of the 5.W, 174 of Section 12, Township 12 North, Range 9
West; also ull of the north balf of the east half of the aorthwest quarter of Seetion 12, Township 12, Range §
West; also all of ths north half of the northeast quarter of Section 12, Township 12, North, Range 9 West; also
all of that part of the Northeast quaster of Section 11, Towaship 12 North, Range 9 West, lying vast of Lost
Creek und east of the east right-of-way lins of the C,C.C. and St. L. Railroad Co.; oxcept that purt of the sbove
deseribed lund desded to the Terrs Haute and Logansport Railway, June 28, 1901, deed Record 105, page 30;
also cxcept that past of the above described land deeded to the Southern Indizna Raijway Co. June 9, 1903,
Deed Record 110, pege 39; as shown in Flat Book Number Thineen, Page 53 of the records . the Recorder’s

Office of Vigo Couaty, Indiuna.
And

Luts 478, 479, 480, 481, 482, 489, 490, 491, 492, 493 and 494 in Steelton Part Number One; Being »
subdivision of the following deseribed trucls of land, to-wit: All of the West half of the Northwest quarer of
Section Twelve, Towaship 12 Nosth, Runge Nine West; also the west 1/2 of 30 aores off of the north side of
the S.W. 1/ of Section 12, Towaship 12 Nonth, Range 9 West; also all of the north half of ihe east haif of the
northwest quaster of Section 12, Township 12 Runge 9 West; also all of the north half of the northeas! quarter
of Section 12, Township 12 North, Rangs 9 West; #lso all of that pant of the Northeast quarder of Section 11
Towaship 12 North, Range 9 West, lying cust of Lost Creek wni eust of the wast right-of-way line of the
C.C.C. and 8t. L. Railroed Co.; Excest that puit ui e above tescrined laad desded 1o the Terre Haute and
Logansport Raiiwsy, june 28, 1301, dewd Recurd 105, page 30; aiso eaceps that pra of the above desuibed
land dooded to the Southorn Indiana Railway Co. June 9, 1903, Deod Roco + 110, page 39: as shown in Plat
Book Number thifteon, page 53 of the record in the Recorder’s Office of Vige County, Indiana

ALL OF THE ABOVE BEING the sume premises conveyed to the granlos hercin by Univn Casbide
Corpurdtion, s New York corporstion, by deed dated November 27, 1963 und recorded on Decomber 5, 1963

in the Office of the Recorder of Vigo County, Indfung, in Deedd Record 332, Page 745.




5163

-ALSO-

Stacting from the SW corner of Seclion |, TI2N ROW, North 159° along the Section ling, then S 69 18'43
!20.()6' to the point of beginning; thea N 9" 32" 31" & 160.00° thea N 20°11* 29" B 1817 then N 44° 03

11" E 121: 1" alony the southeast right-of-way of the Cloveland, Cincinnuti, Chicayo & $t. Louis Ruilroad {now
Conrail Reilroud), then South 481.0", then N 69* 18" 43 W 188.86" to the point of beginning, containing
1,267 ecres more or less,

BEING the same premises conviyed to the grantor hierdin by The City of Terrs Haut, Indiapz, & menicipsl
Corporution, by deed dated Junnary 10, 1979 and recurded on Junvary 30, 1979 in the Offics of the Recorder of

Vigo County, Indiros, in Deed Record 377, Pags 271,




EXHIBIT "AY - page 3 of 3 &
§16¢
%)

LESS & EXCEPT THAT REAL ESTATE DESCRIBED ON THIS PAGE:

A parce] of land ocuted in the Southwest Quarter (SW4) of Section |, Tuwnship 12 Nogth, Range & West,
¥igo County, ladians, more patticuladly deseribed as followes:

[

Commencing af the southwest comer of said SW % thence 5 88°-11°-59"E along the south line of Section {4
distance of 288.8 fuel; thence N 0-01"-59"W ¢ distance of 30.02 feet 1o the north right of way line of Font
Harrison Rosd for ¢ point of begiauing; thence continuing N O7-01'-59"W & distance of 29.01 feol; thence S
BO™-34"-50°E & distance of 218,69 fext t s2id nonth right of veay fine; thence N 88°-11'-59"W along said line
# distance of 215.83 feet to the polnt of beginning contuiniag 3,129 square feet, more or less,

AND
A parcel of land located in ¢ subdivis,on known s Steslion “urt Number Qne, as the same is located in the
Northwest Quartar (NW %) of Section 12, Township 12 North, Range 9 West, Vigo County, Indisns, being
more particulerly descnbed as follows:

Commencing st the northwast corner of said Section 12; thence § 88™-11°-54"E slopy the nonth line of Seclion
12 for a distuncy of 355.36 feat; thence S 0°-017-59"W for a distance of 243.31 fvel {v 1 puint in the east
right of way ling of Sanders Avenue, said point being 11,31 feet soumbh of the northwest comer of Lot 491, for a
point of begianing; thence § 44'-12°-42"E for & distance of 203.42 feer; theave 8 0°01'-59"W for & distance

of $1.60 feel; thence N 44*-12'-42"W for 2 distance of 203,42 feul; theace M O00'-59"E for & distance of
51.60 feet to the point of beginning, containing 7,324 square feet, more or Jess,

ALSO: Beguming al the aunhwest comur of Lot 478, thence east alony the north line of said lots & distance of
284,00 feet to the northeast corner of Lot 488; thence S 0%10°-22"W ulong the east line of Lot 488 a Jdistance
of 15.01 feet; thence S 89°-40"-57"W & distance of 13534 feet; thente 3 B4-00°-28"W a dislance of 149,42
feet to the v st line of Lot 478; thence N 0°10°-22°E along said line a distance of 45.02 feet Lo the point of
beginning, containing 0.016 dcres, more or Jess.

ALL OF THE ABOVE BEING the same premises conveyed from the grantor herin 1o The City of Terre
Haute, Indiang, 8 municipsl corporation, by dead dut J Decemba. 5. 1978 and recorded on Jonuary 30, 1979
in the Office of the Recorder of Vige County, Indisnn in Deed Record 377, Page 270.

~ALSO-

A part of the South Half of the Scuthwest Quarter of Section 1, Township 12 Nurth, Runge 9 West,
City of Terre Huute, Vigo County, Indians, described as follows: Commencing st the southesst comer of suid
hulfjuarter seclion; thence Nonh B8 degrees 15 minutes 15 seconds West 40.93 feet slong the south line of said
half-quurter section; thence North | degees 44 minules 43 seconds Bast 30.00 feet fo the point of beginning of
this description, whicl point is the intessection of the west boundary of Fruitridge Avenue with the
northboundary of Fort Haerison Road: thence North 88 degrees 15 minntes 15 seconds West 438,07 fuet slong
s&id north boundary: thence North 75 degrees 02 minutes 42 seconds Enst 156,60 feet; thence South 88 degrees
15 winutes 15 seconds Eust 100.00 fest; theace North 77 degrees 42 minutes 35 seconds East 103,08 foer;
thence North 41 degrees 28 minutes 05 seconds East 93.49 feer; thenve North 0 degrees 00 minutes 15 seconds
Eest 350.00 feet; thence South 89 degrees 59 minutes 45 seconds East 24.00 feet to the west bouadary of
Fruitridge Avenue; thence South 0 degrees 00 minutes 15 seconds West 492.70 fest zlong s«id west boundary to
the point of beginning and containing 32,077 square feel or 0,736 acres, more or less,

BEING the same pretuses conveyed from the gruntor herein to the City of Teree Haute, Indiang, & mupicipai
corporation, by deed duted June 16, 1971 and recorded on June 23, 1971 in the Office of the Recorder of Vigo
County, Indisns tn Deed Rucord 353, Page 599,




CITY OF TERRE HAUTE

PROPERTY TAX ABATEMENT PROGRAM APPLICATION

Ownership Information

Name Address Phone Percentage Interest
{if applicable)

Tredegar Film Products USLLC 1100 Boulders Parlowvay, Novth Chesterfield, VA 23225

Contact: Sean Bower 3400 Fort Harvison Road, Terve Hante IN 47804 Office: (812) 466-0362

Note:  If the owner is a corporation, list the name, address and telephone number for the contact person
represeniing the corporation.

If the owner is a parinership, list the name, address and telephone number of each general andfor
limited pariner and the percentage of interest in the property held by each general and/or limited
partner,

1 the owner is & sole proprielor, list the name, address and telephone number of the proprietor.

Property Deseription

A. Street Addvess: 3400 Fort Harrison Road, Terre Haute IN 47804

B. Parcel ID Nusnber(s): 84-06-01-300-006.000-002

Curyent Siatus of Property

A, Curent zoning designation of property: Industrial

B. Describe current improvements to the properly, including estimated age of existing buildings:
Current property consists of a manufacturing hall, warehousing area and outside storage
building. These building have been constructed over various periods of time between 1956 and

2015,

C. Describe the current use of the property, including the names of businesses currently operating
(if applicable) and the current number of jobs (if applicable):

Fredegar Corporation uses the property to manufacturer plastic films and laminates for
audult/baby diapers and femine hygiene market. Tredegar currently employees 121 peaple af the
Terre Haute site.

D. Current total assessed valuation of land and all improvements: 2,359,500 (Source Beacon)

E. Describe any unique historical structure or aesthetic improvements: Neone noted.




Proposed Improvements

A. Describe proposed real property improveimnents and projected costs:

Tredegar will be expanding its production facility to house two state of the art elastic lamination
fines. The two lines will requive construction of a new production building, modifying exisiing
infiastructure as well as a warehouse expansion fo house raw materials and finished goods. The
project cosis of the expansion is 38,835,000

B. Describe proposed depreciable personal property improvements and projected costs:

Tredegar will be installing two state of the art elastic lamination lines to supply product for the
Babycare and Adult Incontinence market. The projected costs of the tvo lines is $16,474,500

C. List any public infrastructure improvements, with estimated costs, that will be necessary
for the project: Non noted.

D. Project Start Date: April 1, 2018

E. Project Completion Date: Dec 31, 2019

Eligibility
A. State reasons why the project site qualifies as an Fconomic Revitalization Area as defined
under State Law, i.e., lack of development, cessation of growth, deterioration of improvements or
character of occupancy, age, obsolescence, substandard buildings or other factors that have
impaired values or prevent a normal development of property or nse of property. In the case of
manufacturing equipment, also indicate whether or not the area contains a facility or group of
facilities that are techinologically, economically, or energy obsolste and if the obsolescence may
lead to a decline in employment and tax revenues:

The Terre Haute area generally suffers from lack of development and deterioration of
imprrovements dve fo their age occupancy and substandard buildings. This has inhibited growth
in the area. The exisiing Tredegar facilities and equipment are not sufficient to meel its needs for
expansion in the areq to improve opportunities for employment and economic development,
Without the proposed expansion of its existing facilities there is g significant chance for a decline
in employment and tax reveines in the area,

B. State the estimated number of new full-time employees (if applicable) and new employees
retained (if applicable). Also include salaries and a deseription of employee benefits:

Number of new employees: 34, Average Annual Salary: §55,800

Number of retained employees: 121; dverage Annual Salary: 855,850

Description of employee benefits for new and/or retained employees: All employees (Salaried and
Hourly) are offered the following benefits:

Health insivance (including prescription drug discounis), Dental, Basic Life Insurance, Long
Term Disability, Short Term Disabilily and 401(k) mateh. Hourly employees are part of the USW
and are eligible for pension depending on fength of service. Al employees are eligible for tuition
refmbursentent for qualifying programs.

C. Pleqse attach completed State of Indiana Statement of Benefits form for real
property improvements (Form SB — 1/ RE) andfor State of Indiana Statement of
Benefits form for personal property improvenients (Form SB — 1/ PP) o this
application material.




Ineligible Projects

Projects will not be considered if a building permit has already been obtained or construction has
been initiated. This is because the decision of the Council to designate the Economic
Revitalization Area must be passed on the finding that the area is “undesirable for normal
development”.

The City Council has the right to void the tax abatoment designation awarded (o a project if
the project has not been initiated within twelve (12) months of the reconfirmation date of the
tax abatement resolution, or if the actual use is different than that approved.

Tax abatement for the rehabilitation or development of real property is not eligible for the
following types of facilities:

1. Private or comunercial golf courses.

2. Couniry club.

3. Massage parlor.

4. Tennis club,

5. Skating facility (including roller skating, skateboarding or ice skating).

6. Racquet sport facility (including any handball or racquetball court),

7. Hot tub facility,

8. Suntan facility.

9. Racetrack.

10. Aay facility the primary purpose of which is:

a. refail food and beverage service;
b. automobile sales or service; or
c. other retail

11. Residential.

12. A package liquor store that holds a liquor dealer’s permit under [C 7.1-3-10 or any other entity
that is required to operate under a license issued under IC 7.1, This subdivision does not
apply to an applicant that:

(A) was eligible for tax abatement under this chapter before July 1, 1995;
(B) is described in IC 7.1-5-7-11; or
(C) operates a facility under:

(i) a beer wholesaler's permit under IC 7.1-3-3;

(ii) a liguor wholesaler's permit under IC 7.1-3-8; or

(iii) a wine wholesaler's permit under IC 7,1-3-13;




Clertification

[ hereby certify that the representations made in this application are true and I understand that if
above improvements are not commenced {defined as obtaining a building permit and actual start
of construction) within 12 months of the date of the designation of the above area as an Economic
Revitalization Area, the Terre Haute Common Council shall have the right to void such
designation.

OWNER(S)* DATE

Crnns /‘7/. 20/8

* If the entity seeking tax abalement is a corporation, an authorized representative must sign, If
the enlity is a partnership, all partners must sign. If the entity is a sole proptictorship, the
proprietor must sign,




CITY OF TERRE HAUTE

PROPERTY TAX ABATMENT PROGRAM OVERVIEW AND GUIDELINE
SCORING SYSTEM

Program Description

Propetiy tax abatement in Indiana is authorized under Indiana Code 6-1.1-12.1 in the form of deductions
from assessed valuation. Any property owner i a locally-designated Economic Revilalization Area (ERA)
who makes improvements to the real property or installs eligible new or used personal property (suchas
manufactuting equipment and certain research and development equipment) is eligible for property tax
abatement, Land does not qualify for abatement. .

Scoring Systemi

The City of Terre Haute utilizes a scoring systemn as a guide for determining the appropriate length of time
(one of ten time periods can be used) of the property tax abatement(s) being sought for a proposed project.
Additional information on the scoring system can be found elsewhere in this document,

Indiana Real Property Assessment Standard

A property’s assessed value is the basis for property taxes. Annually, local assessing officials assess the
value of real property on March 1 based on market valiie in use of the property. Property owners can
estimate the property taxes for new construction by adding the cost of the land and improveinents togethér
and ninltiplying by the fex rate. For real property tax abatement calculation purposes, the cost of the
itproverents (the land itself canmot be abated) would be atilized as the real property assessed value. This
real property assessment value would then be phased-in over one of ten time periods,

Indiana Personal Property Assessment Siandard

4
Personal property values are assessed March 1 of every year and are self reported by property owriers to
township assessors using prescribed siate forms. Generally speaking, personal property taxes are levied
-against al tangible property other than real property. Numerous deductions can be applied to personal
property. Of course, the value of personal properly over lime will be subject to depreciation, therefore,
-applicants are advised to seek the counsel of a financial advisor to detérmine which asset pool(s) (see
following tsble) would be applicable to their particular project.

Additional information on'the State of Indiana’s property tax assessment system can be found at the
Indiana Department of Local Governthent Finance website at www.in.gov/dlgf,




Indiana Pools of Assets by Lives Utilized on Federal Tax Return

Year of Acquisition

NSO o) O L B LI N e

i0
11
12
13

65%
50%
35%
20%

40%
56%
42%
32%
24%
18%
15%

Pool #1 (1-4 Y1s} Pool#2 (5-8 Yrs) Pool#3 (9-12 yrs}  Pool #4 (13+ Yrs)

40% 40%
60% 60%
35% 63%
45% 54%
37% 46%
30% 40%
25% 34%
20% 29%
16% 25%
12% 2%
5%

10%

5%

Nete: The total valuation of a taxpayer’s assessable depreciable personal property in a single taxing
disiviet eanmot be less than 30% of the adjusted cost of all such property of the taxpayer.

Real Property Abatement Caleulation

Real property abatement is a declining percentage of the increase in assessed value of the improvement
based on one of the ten following time periods and percentages as determined by the City Council:

10 Year 9 Year 8Year 7 Year 6 Year 5 Year 4 Year 3 Year 2 Year 1 Year
Year
1 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
2 95% 88% 88% 85% 85% 80% 75% 66% 50%
3 80%  77% 75% 71% 66% 60% 50% 33%
4 65%  66% 63%  57% 50% 40%  25%
5 50% 55%  50%  43% 4%  20%
6 40% 44% 38%  29% 17%
7 30% 33%  25% 14%
8 20%  22% 13%
9 10% 1%
i0 5%

Depreciable Personal Property Abatement Calculation

Depreciable personal property tax abatement is a declining percentage of the assessed value of the newly
installed manufacturing {(and certain research/development and warehousing/distribution equipment), based
upon one of the ten time peciods and percentages as determined by the City Couneil:

10 Year 9 Year B Year 7 Year 6 Year

S5Year 4 Year 3 Year 2 Year 1 Year

<
8

100%
90%
80%
0%
60%
50%
40%
30%
20%
10%

O NS D0~ Y WA B WD N e

[

100%
88%
T7%
66%
55%
44%
33%
22%
11%

100%
86%
5%
63%
50%
38%
25%
13%

100%
35%
T1%
57%
43%
29%
14%

100%
85%
6%
50%
34%
1%

100%

80%
60%
40%
20%

100% 100% 100% 100%
75%  66%  50%

50%  33%

25%




Project Eligibility Criteria

Decisions to designafe areas as Economic Revitalization Areas are determined by the City Council. The
City Council utilizes a numerical scoring system as a guide for designating areas as Economic
Revitalization Areas within the corporate limits of the City of Terre Haute. Each project is scored on its
individual metits. The points system that is utilized to cvaluate projects considers the degree of
revitalization that the project will have on the surrounding area as well as other facts such as cinployment
(created and/or retained), investment, utilization of local construction firms and labor and so forth.

The following projects will be considered by the Terre Haute City Council for property tax abatement. The
real property guideline projest scoring criteria can be found in the section entitled “City of Terre Haute
Real Property Tax Abatement Guideline Scoring Criteria” on page 8. For projects seeking personal
property tax abatement, the “City of Terre Haute Personal Property Tax Abatement Guideline Scoring
Criteria” can be found on page 10,

(A.) Manufacturing Project — Local manufacturing projects, local manufacturing-related office
structures and local manufacturing-related warehouses that create or preserve employment
within the city limits are eligible for property tax abatement. In the case of manufacturing
facilities that directly produce product (as well as imanufacturing related-warehouses), both

real and depreciable personal property are eligible. In the case of manufaciuring-related office
structures, only real properly is eligible for abatement, Also, certain research and development
equipment may qualify for depreciable personal property tax abatement.

(B.} Non-Manufacturing Warehouse and Distribution Center Projects — Warchouses and
distribufion centers not related to a local manufacturing facility may be eligible for both real and
depreciable personal property tax abatement. To be eligible for property tax abatement, the
facility must substantially serve markets beyond the Terre Haute metropolitan area.

(C.) Office Space Development - Office space developments within the city limits are eligibfe
for real property abatement provided the project substantially serves markets beyond the Terre
Haute metropolitan area,

(D) Historic Preservation — Projects within the city limits that assist in the preservation of
buildings of significant historical nature will be considered for real property abatement.




City of Terre Haute
Real Property Tax Abatement Guideline Scoring Criteria

Company Name: Tredegar Film Products

Application Date: ?ﬁ&&/ / 7, 20/ E’)

1. New Real Property Investment 5 points maximum
< $500,000 1
$501,000 1o $1,000,000 2
£1,000,001 to $2,000,000 3
$2,000,001 to $3,000,000 4
$3,000,001 and up 5

2. Anticipated New Full-Time Jobs Created Within 5 Years 5 points maximum
[ to 10 employees 1

11 to 20 employees 2

21 to 30 employees 3

31 to 40 employees 4

41 eraployees and up 5

3. Anticipated Jobs To Be Retained 5 points maximum
! to 10 employees 1

L1 to 20 employees 2

21 to 30 employees 3

31 to 40 employees 4

41 employees and up 5

4. Wage Rates 3 points maximum
$7.50 to $10.,00 per hour 0

$10.01 to $12.00 per hour 1

$12.01 10 $14.00 per hour 2

$14.01 per hour and up 3

5. Benefits Package 1 point if offered
6. Targeted Business 1 point if project

is good fit for
community
8. Community Involvement I point if company

plans or is already
involved in community

aclivities
9. Is this project a headquarters or a new project
to the community? 1 point if “Yes”
10. Diverse Workforce I point if applicant

maintains an affirmative
action pian or other
statement of specific
goals with respect

to employee diversity




Total Points 21

Scoring Length of Real Property Abatement
20 points and up 10 years

18 to 19 points 9 years

16 to 17 points 8 years

14 to 15 points 7 years

12 to 13 points 6 years

10to 11 points 5 years

8 to 9 points 4 years

6 to 7 poinis 3 years

4 {0 5 points 2 years

2 to 3 points 1 year

Bonus Points

1. Comunon Construction Wage Council may award one bonus point

if company includes common
construction wage requirement in
its bid specs

2. Contractors Licensed To Do
Business in Vigo County Council may award one bonus point
if a substantial percentage of the total
fees for construction work associated
with the project are paid to companies
licensed to do business in Vigo

County
L,
3. Materials and Supplies From
Vigo County Vendors Council may award one bonus point
if the applicant conunits to purchase
a substantial amount of materials and
supplies for the consiruction work
associated with the project from
Vigo County-based vendors
4. Existing Facility Council may award one bonus point
' for wse, reuse, rehabilitation and/or
expansion of an existing facility I
5. Mentoring/Intern Program Council may award one bonus point
if applicant pledges to participate
in a mentoring or intern program
associated with a Vigo County.
educational institution
Total Bonus Points 1
Grand Total Points 22
Recommended Length of Real Property Abatement
Per Guideline Scoring Criteria 10 Years




City of Terre Haute

Personal Property Tax Abatement Guideline Scoring Criteria

Company Natne: Tredegar Film Products

Application Date; Oa(,'l/vu / '7/. 20/8

1. New Personal Property Investuient

< $500,000

$501,000 to $1,000,000
$1,000,001 to $2,000,000
52,000,001 t0 33,000,000
$3,000,001 and up

2. Anticipated New Full-Time Jobs Crealed Within 5 Years

1 to 10 employees
11 1o 20 employees
21 to 30 employees
31 to 40 employees
41 employees and up

3. Anticipated Jobs To Be Refained
1 to 10 employees

i1 to 20 employees

21 to 30 employees

31 to 40 employees

41 employees and up

4. Wage Rates

$7.50 to $10.00 per hour
$10.01 to $12.00 pex hour
$12.01 to $14.00 per hour
$14.01 per hour and up

5. Benefiis Package

6. Targeted Business

8. Comnunity lnvolvement

9, Diverse Workforce

10

5 poinfs maximum

Lh Bt b =

5 points maximum

L N N FURY S

5 poiats maximui

W LB

3 points maximum

[P ]

1 point if offered

1 point if project
is good fit for
comininity

1 point if company
plans or is already
involved in community
activities

I poini if applicant
maintains an affirmative
action plan or other
statement of specific
goals with respect

1o employee diversity




Total Points

Scoring Length of Personal Property Abatement
20 points and up 10 years
18 (o 19 points 9 years
16 to 17 poinis 8 years
14 to 15 points 7 years
12 to 13 points 6 years
10 to 11 points 3 years
8 to 9 points 4 years
6 to 7 points 3 years
4 to 5 points 2 years
2 to 3 points 1 year

Bonus Points

1. American Made Council may award one bonus point
if equipment to be installed is
manufactuored or engineered in the

United States
2. Installation By Council may award one bonus point
Local Contractor(s) if a substantial portion of the

equipment to be installed is by a
company or individuals maintaining
a place of business in Vigo County

3. Rehabilitation OF
Existing Facilities Council may award one bonus point
if the project involves the
rehabilitation of existing facilitics

4. Mentoring/Intern Program Council may award one bonus point
if applicant pledges to participate
in a mentoring or intern program

associated with a Vigo County
educational institution

Total Bonus Poinis
Grand Total Points

Recommended Length of Personal Property Abatement
Per Guideline Scoring Criferia

11

21

__1o Years




AGREEMENT
Personal Property

This Agreement (the "Agreement”) dated as of| L R
Mi8servesas confirmation of the commitment of Tredegar Film Products
US, LLC ("Applicant™}to comply with the project description, job creation
and retention (and associated wage rates and salaries) figures contained in
itsdesignation application, Statement of Benefits, the Preliminary Economic
Revitalization AreaResolution 3-2018 and attachments thereto adopted by
the Common Council of the City of Terre Haute, Indiana (the "Council")
on the day of , 2018, all of which are attached

hereto and incorporated herein, and this Agreement (the "Commitments™),

Subject to the adoption of a Final Economic Revitalization Arca Resolution
by the Council, the City of Terre Haute, Indiana (the "City") commits to
providing aten ( 10 } year personal property taxabatement forthe
Applicant's anticipated capital expenditure for equipment estimated to be
$16,887,827 (the "Project") described and approved as a part of the
Commitments. It is estimated in the Statemcent of Benefits the Project will
maintain the following positions at the rate of compensation shown: 121
employees with annual salaries of approximately $6,757,683.

The Project is also expected to add 34 employees at the following rate of
compensation: § $1,897,200 {approximately) per year.

The capital expenditure for the Project and the retention and/or addition of
positions as stated in the Statement of Benefits shall occur within two (2)
years of the estimated completion date of August 1, 2019 ali as contained in
the approved Statement of Benefits Form SB-I (the "Commitment Date").

During the term of the abatement, the City may annually request information
from the Applicant concerning the status of the Project, including but not
limited to, the capital expenditure for the Project, the number of full-time
permanent positions retained and/or newly created by the Project, and the
average wage rates and salaries {(excluding benefits and overtime) associated
with the position. The Applicant shall provide the City with adequate writien
evidence thereof within 15 days of such request (the "Annual Survey"). The
Applicant shall provide a copy of the annual CF1 to the Board of Public
Works and Safety at the same time the CF1 is filed with the County. The City
shall utilize this information to verify that the Applicant has complied with the
Commitments at all times after the Commitment Date and during the duration
of the abatement. The Applicant further agrees to provide, upon request by the
City, any additional information provided in the Annual Survey and the CF1




In the event the City requires repayment of the tax abatement savings as
provided hereunder, it shall provide Applicant with a written statement
calculating the amount due (the "Statement”), and Applicant shall make
such repayment to the City within 30 days of the date of the Statement. If
the Applicant does not make timely repayment, the City shall be entitled to
all reasonable costs and attorneys fees incurred in the enforcement-and
collection of the tax abatement savings required to be repaid hereunder,

INWITNESS WHEREQF, the parties have executed this Agreement as of
the date and year first above written.

APPLICANT ) 7K Epiaan f:f}ﬂ? [y DineTs ns LI
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Printed name and tltle/}f[:;j?ﬂ/{// ‘7» .S_Eéﬁ’{ﬂrt’//

City of Terre Haute by its
Board of Public Works

By

Printed Name and title

Approved as to legal adequacy and form this dayof . 2018

By

Printed name and title
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FERIRE B3

Receipt

The following was paid to the City of Terre Haute, Controller’s Office.

Date: /&4 &

Name: 7 redegar Fitbn Arodicts
Reason: Tos Abatemeat ﬁ'/,’a;; fee S
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